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TRADE AND FINANCE.

The Business of 1367—Curivus Btatis-
tica—Failures for the Year—The Les-
son of History—Contraction of
the Currency and Mercantile

e Bankruptey<Is a Panio
Impending 1 ol

The savpension of the very prominent houss of Messre:
satray, Gibbs &k Hoodoanle, of thls eity, within the past
' fhres weeks—one ! Lhe Loaviest firmain the ten trade;
« the Matiare of the firm of Sherwin & Co, of Union sguare
delat, and 1be Inte fuiin e of w prominsat o mmercial Arm
W Polindelphita, with (axlities of $500.000, upon which
Mot more thao twenty.five conts oo & dollar I3 likely to
e roalized from the aesrle, are facts of Lrade which aro
Hkely to compel Lusiness men L pauss, thiok end
vapeculate upou the vom nercial probab lities of 1563, and
e eanvany considerately tho «aripos asslgoable causea
< for the preseat approximauion (0 & crisly,  For the past
six monilis there Las Lesn w stoady Increase of ihe
stuse of narcurity 1 Lisinsss circlos, and this has
arisea principaily from the feot that la no six monihs in
e gummaretal hlsta ¥ of Amorics haa the porconiage
~of heavy anl promment bouses which have
suspauded biea In %o large proportom o the
whole numbder of failures In  the commaorcial
capnaly of 1867—unilvo 1330-57 —small houses have
scomed to enjoy comparative Immunity, while larger
and more extensvo novses have, by the score, gooe inlo
dankrupicy ; and s hus besa dus partialty 4o the fact
~efover suopir, bat nurs materinlly to the depreciation
of commergial vaiucs hrough the gradaal, but yst too
- rapid, eontraction ol the currency. The natiopal bank.
ing sysiem bLavigg couipeliod business men, as It Las, Lo
- pag from Miteen Lo wigiidon cents (or the use of every
doliar abivroad i trade, bas also, It is sbrious, coo-
tributed 1Ly shars in pro lucing the pressat pervadiog
Gepression in businos—as 1o fact, evary acute political
scovomist pred eted that it would when the sdoption of
the system was first aptaled. Three operative causss
'may, Lherefore, be a+inad from the presoat depreasion
of buslness taroughut the coantey, viz:—

L The depreciatiun of eommereial valies produced by
an unwiss and oo rapid eon rectivn of the volume of
rourrency, iacident 1o tha endoavor on the part o the
Beorotary of the Trea-urv w redaca the price of gold and
‘reodbr the rosump ton of specis pavments foavibie,

4 The further deprecia toa of these values fndoced by
axcem of supp'y, and vuly io Dare baew countoracted by
@ camreaponding pleniiluioess of currency and & conss-
‘@uent astivily of wradoe,

8, The exacting usury of the natirnal banking systdm,
which compels tha peopio of tho Uniied Siates to pay
from fifisen 1o eighionn per cont for the use of overy
dollar appiisd to comsmercial and productive purposes,

Mth..'mws‘hﬂm bankruptey; B W
, dry goods, | 3 G A, Hick: i
Jonp A d. jewoiier, cred R ws:‘b

Beskas these Ilﬂl‘lﬁdu‘:u:n heavy mm
Baif a dozen ofhern st be writlen m.on awvabaky' and
unsound, Taking tbe geoeral averages ol the week pro.

cesding, which are
Fn'nr‘c.x slands - e R
wiusen,,,. TLLETY -
Lisbiicies, 7" -
AIC o avesinna . 100,
iﬂm:m g 6“""";&“"““"' 11
EETeRY W '..“ i
i ......“ 2,290,000
These calcu only the actual fallures of
the two weeks of Desember whicn nave siready
the siatisics iop being (ucorporated in the
tabiin far Lhe eleveo mnﬁ mon!hy of the year 1607,
of ganrsa, NavembdP fosme the last

o

Sevaral other irms may be rated ad sinking, but be.
ynod the above uo ab s bave d
Oof e which daring the past ax
montis, the perconiage of lurga nnd howey hoases which
have suepopded has exeseded that of sy #iX moalbd
duriag the panie o' 1857 ; In fact, in the basiasss history
of New York so large s proportion of heavy and impor.
lant (aliures, a8 compured wilh the aguregsto uumbaer,
wid pever keown or cotlosd withla any alx monthi,
Tha heaviest fuilure—ihouzh by po means the raos hia-
poriant oue in any beariag upon commercial privelples—
of lusl week was that of F. . Sharwin & Co., at Union
sguare; and prebably nooe have occdarred for some’
yoars which have covssd mare litigation than s likely 10
resalt fram tho 7 which Iy o
toe part of sones of the ereditors bave cnirafted upon
the lognl ds ribnilon of the narets  The earli 4t aoton
on tbe gort of LDe cTedilori—on actlon sugges ed aod
entarsed by tho head of the bankrupt Orm— was the re-
clamation by every separaia creditor of s g\»ln by
meand of tha writ of reclevin, o replevis, however,
uo goods except Lhoso which cag be actualy lpeclnai
and deniifiod can be seiged, snd every creditor must
wentity nnd taike back the gooda actaally sold and de-
hversd, Instend of doiog this, buwewer, eome fow of
tna eroditors have selzod whatever could be found,
somawhiat (0 thedotriment of others, and. hence, Loe
probablity of a ted.ous liigstion, Bome grmund tor the -
plea of irauddiiens protence ia ebtaining tho 1:7‘1! ox-
ttine, thid bas been made tho groaod of replevia ratber
thad 82 gure lop dobt atter the ordinary manoer; aod
upsn this isaue will be decided the legailty or tilezality
of tha action of replovin under Lhe ciroumsiaucas
It 18 aolleged that he firm was noderatood Lo
have a wurking coaplial of $150,00, and was o raled
and represonied, while, l reality, no such acival amouns
ol eapital was ever owned by or al tue
disposal of the drm; that the flrm was founded with &
meroly lpal eapital, ®s an up nval to A T
Staowart & Co., upon the asvurance of ons of the largnst
wllesalo houses down town 1o the effect et all pay-
ments should be mot by tie backing Louse uatil the
frm should have established te If upon & sound bams,
and that, therelors, Lo capital of the Grm wes & mere
hypothiesis bised upon varbal ssurances of support, aad
not ap setuniliy of eash eapdial. Thin fa snbs sntially
tho  legal wriument wpon which the walidity
of the weversl wrnts of roplevin 8 bakd,
aod it Tomalus 0 be tesied In  how Iar
tbese allngaiions mav bava been true, The immediate
reasous (ur the fallure ase very obvioms, In ke Orst
ince, 1abil tes 1o the exteni of somewnat more than

000 ha! boen locurred la the Uiting up of ine
vwliing, whie with gools to the amount of §120,000
or mure, by the deflsction la prices, a loss of $10,000
was inourr d o 1hiaz diveciion. A sacrifice of y
wis, theral i d by the stiempt 10 Sark in
busioess st a time wlien prices were mauifesting & Fal-
siaitian fucility for sinking—o eecrillos of whioh toe
following exbibits the distriburion :—
Amoatt nsiisc:.dod in reliuing, 2. ...0un0onnes s $40,000
Amouot of luss Ly fall of prices during the Umeo

of Lulding the Food. .osivvrnicarnensnansens 20,

Nelthor of these cuus<es, though sulciently d |
In iteell, wouid probabiy have besn equal 10 the bring-
fng sbout of the prevaliing slagmation In Lusidoss,
thoogh, with the thre+ in noub nation, It was quite im-
posaible that com nerclidl prosperity shouid p il for
many monthe; and, in the pressat hesplog of fallure
upon faliare, the co 'nirv l4 reaping only the leg:timate
Barvesttrom the secils 1a fnancial guidas bave sown—
depraciation of inl vatues, suspensions, failuros
and bankrupteies by the duzan being aothing more mor
lass than the lotical consequences of the Ananclal policy
of Lhe past Lwo or thros yoam 1o 1863, at tbe close of
the war, values of every sor. wero bared upon the vorume
of owyrency them lo crrcalation. At acertain cost for
the labor of producing, s certaln amouut of
groduction was oa hind; and since then—wages
Bot baving beem matermily reduced, while the
wvalue of thad ls wiich wazes bave been paid bas besn
4uhanoed—the cost of msniiadture, measired by ine

standurd, hut moreased at least ffty por cent.  In

while the curreacy peice of Inbor remaing whst s
fa, slep by wica thal edrrancy approximaies to
e slandard eubunces by A cerimn definiie por-
centage the ot of manuinciure and the cost of pro.
dueuon (0" eurrens; —i. e, tho price lanar of iemaiciug
what it ls, no deproci ol e al values can be

without ibo uttioss injuey W trade  Wagos,
on the otber hand, cauun: be matrininy r_gdn::‘fl unless
.

TOtal . oovvarnrnnssnnnnsnssanssesnnssnsnnsss§id 000

Thi<loas, sccordiug ¥ agreament, sbould havo been
asuwmea by the “sleeplog pariuers” or of whe
frm, Who, bowever, Woen appled to, flatly retused any
recowniton of obigatlos in verbal uudersiandisr, and
;en tao uurarl.:anmwl::ru 10 paddle it own canco, | his re-
skl 60 the quastion of tne perpetal'y of the f
the head of whicn at once the lending l‘l‘rﬂll:::
bonorubly sdvised tbem »e to tho sitas jon of wlfairs,
aod sussesied Lbe propriety of a replevin—siace the
tirm had actunily done no busi 1
aud many or most of the dsiiveries w.:gl be reciaimed

entire, By the majur th was  desmiod wd-
visable, tuough =& mmority leried on what
ever couid be found, and beoce Lhe lo-
gal compoca lon. sighing  all  aseets  agninet

o'l labities, and

the fall ul.iln price of o o
mbly pay sixiy cenis on Lhe lar—Ltboug might
ba recxaned .-doulnlth!. m‘hon Is, 4 may bo aaded,

Indig . z men
the Failure of suis Grm, though the feeling ie

reo ed sgainst tho or of Mossrs. *berwin & Co, th
sgainsl the membars of the Urm, which bas besa
tho meie cat's paw of & busi y |
lvading houses Mr Bherwin is, It is

Lepe (Wiibout sdoquate capital)a tbs vertal cuarantios
of pecuviary sujport tepdered Bim ob tbe part of men
sbundantiy ae w (uithl te tha lotier ail guaraution. Tue
hubiiites o. the tirm will probably run as high as one
thundred snd thiny thousand doliars, while a<sets will
uot overrun seveaty-five or elehty thousand. The

& correspunding rdaciion o breadst
generally acovmipanies; wnd of vaiuss in this direshos
aymplons of depression are mani‘esied.  The opors-
o must be simpioyed st the presont rale of warem
while adibles Fruain et the poaseut n&lm, sod of fail
iu tbe prices of thess ueve sarios thers are no inal
cat ons To bave preveaisd geoersl bud ness
m, cymmerenl  values, by  which
phirnse nm&mn m-:;dmm to w:‘mm‘:l!n
compared with (s cost of production, not Lo bave
bern mstsrially redoasd. For pur motl!tl'rllrh
trade, retail pr ought sever to fall bolow the ligure
todicatad by Lweniy Uee par cent added to the cost of
:nduuw; and f, fr.m auy cause, relall prices wre
epreciated below s Ggure, LLe business iuler-sus of
the country saffer, and [(nilure, suspeasion, aod |oes and
Enlu are B CoRseq! Now, it hupp
s\ the poiley uf contia sion has deprecated commer.
cinl valnes below Lhe gold cost of manutasture at the
raio of wages: snd tor Lhis resson it he
Euhmn That business s ut & sandsill, and 8
lhﬂ.fi!." seared Lia oountry in ine face.  Lhiueg
aod with (neviubie failure w0 el business siands and
trombles and quases upon the threshold of 1335,
whiet, M tho jate Unancil polizy of tan conutry s re-
eomed, chopet bub vio o memoratla bo she commersial
Listory of New Yirk i wn ers of pauie add favure, 10
whicl that o Jssd can hand y Ls compared. The faet
i the policy of cobtriiing i« Ltha haagmea'd £n0L Apout
¢he nook of basime ., wiiton truzcles adan now £y tha
wery vponies of Branoont o, snd mdoend will, wih
porsaversuce oft Loe o0 ol Lan Dennis who tugs st the
rope, Le aliiza sy codsied,  Hiswory el Lsvesfier
gelurn e coronor s ve. d .0k, bat, howover wriler of the
Berealior mas b atae b poliey o tas preseut, the wvil
will have bata dono, sl st Bevoud remedy,  The
£F Moy Rk 1o Dave Dean (n Same FoSpecis rather
experimontal thay cond cled apon | luciple ; and il bas
seemed W by e s of tivwe efperiments in
eontraotion to fix tae wmount wiooh cau ba veariy
taken from the pockels of thy  pasple and
transfarrod 10 the pook 4 of bondbelders ad n close,
withuus levelviag absoiute rain (0 o8 Dusiness pros-
perity of the eonutry. Commuereinl values baring beun
80 dep that oaly o smatl margia of probo—ay
ton por ceui—on the oosl of prodociion was left, 6on-
traotion sbouid vave censed, toaviog the price of labor
0 ndjust leell Lo the percuatage of depression in the
walue ¢f producton wiluoul vigieat disturbancs The
adjusiment, omly 8 qoesies ul Lime, having boen
attecied, furiliar contree 10 migiat bave bees resorted
wihous emdangering o8 very exisience of budimess
f. In eliher caso svary siep of mpproximation to
gold wtandard wouid be, snd I8, shply the putting
of m oeriatn mwount of money toio the peciiols
; DUl the lalter system, baged upen sound
rimcipies o pol ] ¥. would certainiy bmve
Besn preferabe to Lhe furmer, by the experiaants ol
which sommercinl  valies hanhun %o dopreciated as

Buntenn e

render & crixis ¥ nnay Graat
walp Im 1816-17 tried ihe poliey of putling monay into
ﬂowu of bondavdsrs Ly wringme it from the
Kols of the peopl, Gl (he canswqiuence Wid panper-
of the marses, suspon+on of bosioe-s and con mer-
ol rem: and yor, with (his exampie (o full bistoroal
view, Etates bave been repesting tho blunder
be ascotapanie.i un“ uﬁ":‘.ﬂh'"im -y
wiili an ad asin of r salL
Mlt.hn.mm & peview, logical mod sististi-
oal, of nens (or tue Gurrent year canaot bas prove of
the utmont (olereat
Toe pumber of fritares la Now York eliy for the
weok snding November 22, 1867, was wigh' oat ol un ag-
of mnewy-ive s all througacat the Uaited
— .t'l‘h“' Cspadas  The foilowiug s the weckly
or cny —
Hoory Beenatein, millinery goods—Creditors appited
4o force Ipte Lankrapicy,
N. K Demaresi, b 1iser—App!ied For bankrupioy,
& Lmyion, sugar refiners—=uspanded
elly & Mareh, miluery guods—Falad
F. R #erwia & Co., diy gooda—ctock tavied on by
wris of Feplavin,
. Ogidea Emiin, ales and liguars—Ie beokrooey,
Fronch & Moler, boots and stots—Creditors appliod
%o fores Into hanitrup oy,
P, E Reed. paning mil!—Sokd s by Sheelff,
For the meek 9oing Decamber 8 1os hookanf J. M
&0, exliot tie fonowing le ol faliares: =
Wesitar, 4 boes & lordestio, tes (Mportors; suse
Westray, Giboes W Hardouside, ten HMoporiers; suse
ponded, :
Houuey, Burten & Co,, wholssale yroesrs; suipended,
A, Drags & VWessm, boous sud ehoes, faded
B M Lobeu & Co, gesis' farslung goods; sus.

-

m“' Cohen & Co , skiria: fulled,

N. 0, Kingey, tancy goods, susjendsd

M. Cayies, wholesule 000w end Loy, applied for
Sankroplcy,

Andeaw Lowden, millinery eoodr; falled

Y. Lumiay, wobaccs dalear, d

8 N. Mead, BPBLA" furnaliong

B Mils, whea deater: applios (o

Pucier, Healr & Co, coal deulers

Nathan Resruiaan, (auey grodd;

Bepe Bied
Duaiel Talmastge &k Lo, rice deaiery, suipoeled

Goodeldgl & Walker, toax, #ike, ke, taspend &
sroog & lranphotd, trunk manufaeturers, sngponded.
I F. Sormoute & Lo, Srekery, saipeaded, oving 10
Ql-adviszed ando=sroienis
Retbsellid & Buckman, gents’ furslobing goods, sus-
ded,
'l.hlﬂﬂ!- Coles & Co,, faney MWM
Theso m:dh!:ll faliures :: » r.'ni ::k ;u;.lau baen
ACOIPAR ¢ ¥ an AgETEpale o anty-five w
making & total of aoe Lvcarad and thirteos, i
Tue averaed per lirm (of tue week endng Deasmber 8
o New York €1y, In the way of tubillics, may be el
st one Bondred thousand, of whob forty cents
o0 tha doidar will Do pald  Taa siatisties of we cuy (or
past week, theraiine, steod aa (ollowa: -
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fail of s firm, 8o receutly formed, has, therefore,
been simply e resuik of 1s formation wpon unsound
bumness pridg pled, aod eanuot be sdduced a3 ind.ca ing
auyLk more than thas soiual capital le semewbat
TWOrd Vi Ule a3 & basis of Dust than aro i
ul support (rom msuy Quarier, BOWover so.nd and ap-
proximately reliabie.
Amuug b tist of falares for the week ending De-
meouoos! that of toe wholesale

sireet, as by far the moss importaut lals York
um-‘a'nmbi The liabilities of ine firm are ol
suineih g more thae two buadred thousand dollsrs, [o

iy cunpeciion it may be noled tbau cousiderable coo-
tractivn o0 credite bas within Lue past week 'aken place
amoug temliag New York houses In this movement
Wha bouse of A, T, Etewart & Co. seemn 1o have laken
the aitlavive; and b is e WY Siaied peong business
moa bl good autuority | Alr. Hiuawart, oo his roture
from Europe, tssued ivo  ugasa—"No more
credita'  Tbe reasuns for ol movemant are based
apon the apprehens v ol o coming crists pardaliy, sod

T
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- |
E 8 v
e | || 8070 &,254
Number of 1alores for November, 1560.. v 2

Total for one year ending Naovembor 29, 1887,.. 6498

Decambar was reaily the criticdd woatl lu 1204, throw
handred and Un"l{-eithl faslurs having ocsurred dur-
Ing that moath In varous paria of e codulry, AD
excess of furly por cout over the fallures of Novemnber,
whch ranked pete in number of suspensions,  Follows
Ing oud the analogy in 1387, tho nomber of fallures for
boa mber inslant will somewnst more (han five
bhunored and fifty, forly per cent of 505 added to 200
belng 654 If, then, Lo ihe sumber of fallures for the
year thus far bo addod 554, the proximate estiavie to
lecambaor, an estimate for 1867 12 obtained, aad he fig-
ures pland a8 (Olowe -
For eleven moatba. ...
Fur Decomber. o ewvaass

BOERL. o ks ann s mg s spnmennsne anadsnaniing
The avernge linbliisles of (ho faiiures for

1867 thia far

AVerage nsiels paying MMty cents on the dolisr, Four
tivasand two huodred aad Siy-four waltplied by tea
thonsand expresses, thorefare, the aggregats Habilitios
of tha su-pending tirma throughout the country, sod Lthe
ahiamabias of Haoility sisd 8.8 t slaud as (ollows:—
umbar of fallures duMng 100 year. . ...... 4,
ARTogate Hadihbion ...co.vviier vavsnnes $42,040,000

Loss distributed smong ereditors. ........ §21,370,000

In New York oty the ratio of assetd 1o Labilitles nas
mot varied materally from the genernl ratio, vhough the
averago Hablit oe of the New York flrm« must be put aa
bigh ss Ufy twowsand. Tois estiwate, whicn is based
t'lpon the testineny of expwrty, yields ho following

gures;—
Number of failures in New York eli¥...ceees.00n.. 204
Agurregats Dabilition, .. ... .ons e ennnsnesess §14,700,000
AGEIOEate BRI, o vunraueiianansesisansans T 100,000
-

Loas distributed amons ered ttors. .......... §7,100 000
The luse by failures in Now York alone has, \herefore,
for Lbe pust sieven months somewhat eiceedsd sovea
milllons of dollars, the most of wnioh Inés hos
baen diciribated among whe wholesa'ors snd Jobuers of
the city. la the couniry at large the lont has been
something over fi en millions, as 4 indicated by the
foliowing fgares:—
ghout 1ha coun-

‘I\'an;h of loay th 3197,

s srsasesansasensasnns PR 000
Loss n Now York cily siune......ee. 7. 100,000
Lozz by the country trade slone.. ......... $14,170,000
07 this whole azgroate of logs ($21,270,000) New York
clty bears about eichiy por centy L labiiiies of coantry
fullires belng mostly hela 1o uhe New York markel
Experts, in facl, esima‘s that New York city bas to
carry at least eiznty live per ceut of the labilties of the
country trade io additou 1o those of falures which have
ocourred  m. le el Eghty-fice per oenl of
$14,170,000 ia equal t¢ $12,044,500, aud to Lhis is to ba
addml  toe +
$7.000,000 whioa New
amnpng Now York
eloven compleied mouly may be exhibited in table s

{ollows:—

" among New York housos by

faliures i the couniry wade..... .. 000 ... $15,044,500
By failures i0 108 0ILY . .eevuiveras sasesanass 1,100,000

Total loss, distributed thronghout the trade

m New York, for 1367....c000eeneas. . B10,144,500
To this sutn must be auded the tom for
whish, Including ihe sjgregale losses from counicy
fullures, will somewhat exceed three miihone, mak.og
an .mrud iweoty-thres mi lions for 1867 thus far.

New York city has, thorsfore, lost tweotv-thres tuil-
lions of dolinm in Lade during tho year 1567 thus far,
and It I8 mos Improbabie, ilecember baiug a oritieai
moath, thas the awo nuol joss will mosnt as bilkh as
twonty-five militous belors the dato of January 1, 1863,
with B0 mare Lia  present causes sl wore;
wile, ahould any symploms of general pan .o superveno,
the wholo fabric of busineds wiil topple and full hie &
house of nb;m“g-hu:u mh:lrwﬂv heavier and more

merons thun ng any time preceding cie panic of
E‘u; and & peeallaryy of the 1ist tor 1887 i that it con.
tnios 8 or b wa ol Leavy nanes Lhan aav | sarly
list preceding. For the rix months precediug toe paule
g.m: toe number of iallores was not 8o IArge nor wers

tho p:: “:: s ‘Yhora has boen & sy
eifort part men, however, o uvert &
panie. Failures bave beea lhu--ue steal; exien-
si-m# of traoand ouior bavo been

to the coanicy trade wi wskod for; end -
Iy 5 univer<ai dererininniion o wroid the wid dig-
trust and ruin which alwars aceompany pasic, ks been
mauifested. Tous (ar, 1 (ure, 1her of
burinesa e afldeney bas broa eareinlly matatainea s e
uper iadication ; 1oa taver of tha pabile puise
a4 beeu restrmiped and oven redaned ; and alarme, well
founded and uafounded. vave bean dissijaied togeiher,
Sieady cootrauiion fo velume of cur-ency, with s'vady
lessaning of values of rlooks, bsa pol besn suMeiant Lo

seesd

patilally upoa ihe fact that larce w S0 w0
making ralcs ne less tban cost and eannot allord to tu-
our beavy losses,  I'oe (nolobes iofd vupeid by suspen-
clucd 1 vaeus paita of the counhry for the week
eading November O ave estimated by oxperts at ome
and & usrter el tlions, of which the atsets w il fall con-
sidernbiy short of @hiy cenia on e dolinr—averagi
possliny, anout thiriy-Ave.  Great stringency of (rudils
| i@y 10 00 the arder, therefure, tor the (urtare, untl
busiges thall resume s Dormal cooditlog—the work of
o tnoagh o whirlwiod of pauic sbould
or the whnig odifen

are o.lier ;sndicauons, howaver, of coming busi.
u wuica may be not:d aod compared ;
stton may Do adduced the siati# ion of
t tha ceuatry for the two monthe of
i awl Nowewsldr, 1567. LDuring e
montn of Nevember (vt yoar Lbe pimber of Urins go
puried suder tbo Lead of “F"—iscluding frme guod
su-vgotded, isicd, asaignod, W rablag s

cubkiineed—was as lulioWsi—
weck eodiug Nov
Week euding November 16.......
Woek euding Novemosr T3, ,.....
Voorik endiug dovemaber U, . o0ee

Tota! for Novembor, 1866. .. .0.00canvannnes
For tse month of Novawmber, 1867, the followiug
the idgures —
Week anding Norember B...ouveeiirisnnnssssinss
Werk endiug November 15,
Wesk ending Nuvombor 32,
Week suding Nuvonber 80......c00000m000ss0n0ses

Total for November, 1087, ..0ovuiniiisisnannses 398
Excuss of Nuvewmber, 1567, over Nuvembar, 1886,... 154
The in of fali for the ta of N ber,
1867, over the remo mowmh w1566 1w demonsirated,
theialorey to Lave beon egual Lo ae ImcTement Of seveD.
Iy-eigut per ceset 1o be wdded Lo the list ol the iaier
your, na  uoraago which s warely indicial of the by-
pothesia tisk many lesding American frms are doing
bosloens upon & soaky Uoscciml bass, sloce he larger
mjm‘.lu of fuilures, for the last mou'h parti aiarty,
be n distpibutod wmoag Iuvz and iy pros-
paous firme  Yhe averags labiliiles of & auspond-
(rmns bave becn os lnnted exports at 810,000, of
wolcn tho assets [ave paid on thoe aver fifsy conta oo
the dollar  Tnos esilmate gives the &-‘hﬁlu
a8 two monihs:—
Number ol fs.lures for November, 1540, 243,
Aoomt Of R IR . . oovieniiinnninan oo §5890.000
AUOWss 6 BI.  ccieiiiiannaeiearssnannsss 110,000

Amnnnt of eommarcial lose diwi ributed among
CONBINOIE svue.uosrann vuosrnsnersi beaysShE1,000

Nomber of fallares for November, 1847, 290,
Aranunt of HaDITIUER vocs soven v orrns snsresss S 900,000
AROURS O QASBU. i i cssssasrnsnnssnssbssnsess 1, U50,000

Amouri of lons diviributed among creditors. §1, 840 000
Excems of losa for November, 1987, over No-

ARDEr, 180, v isavsnvvesionssnnamrosnan. DTT0,000

Toars was Lume Woroase im tho number of fanures in
Decnabar of last yoar over the Novamber preaeding,
may be pathersd frea e following fBgures for e
Target monil —
Nember of faliures fur weak ending Necember ..., 19
Numier of jablures jor weon sndng Dovember 14, ... 00
Number of (abiures for wosk sudiog tmmg... « N
Number of (dlares lor week eading Decewber 38.,.. 72

Total for Daremben, TO8. .....ce0meensivtanes
Kxeors of Decembar over Noveaber, .coveenie
over N

The Incteass of Ik
yosr wes, as 8 edioed [rom thesa Ogu

Siiinrsnscdscados AN
£

res, fory por
cent; and, /[ [t may bs sssumed 1hat (0o eme law will
b oporadee in ilecermber, 1887, the numbaer of failares
for toie 13 uily twmap be ealealated by sdding forty ver
et to the Hai fur Novewber, woich ywide sn aggre.

gara of flvo bundrod and Nity-four,  Ageim, the gradual
nerewse for tho.ym 1567 1p bustosss (alures may bo
enienited upoa W hasle of the mat.sues of faliure from
weak to wesk and from mosth to munig, The pude
joued % wa euact snd securaie table of suspeasions

Lar 1 eleven mw_l-hmdlith oar 1807 —

Wege Brding, Now Oty e, Aggregate,
Jan " MIUASE ST l a Lo i
L o
7 13 "
» 1 1w
) Losvnsnnssnnn li 138 pL ]
1 137
1 ] 11 1l
143 162
ARG R
134 i
108 7Y

n

L]

H o
Wheesssicriis B 1 1] L]

duust bus ness meb 1o (he outset of the sorm. though
with every thraa: of immediale relorn to epacis baas
the Business wortd qoases aod trembios, a0d any sod.
don Jump o Lbat direction could sot but preciphiale the
criwin, Mo illuninte Lo tremendius Bgures wiich 1ae
m athiv (8t of follares W gradoahy assaming the num-
Irer of fallures {or tho paxt wix moolhs may be collaied
and comperod. EuBjmoed ara the fgures, beglamiag
with [ast mocih acy conovog ok werd :—

Noveinder. .cossbsvsnsnnss ssssysansse 309
Uctaboer. ..
Saptamber.

Auguat, . ...,
T bessvenseranisannnssnnee
TOBE csibasrnvsnprsradsasnsassnssd sansornnodsin B0

Tolal for 61X Monthl, .ouuceicsssnns sons sonsnonssd, 0T
From Novembler, w3 & rule, thore |s & stealy and
Dbeavy lacren:s In sumber ol s lores wntil April sows in,
when the namber Legias lo wane, and oonlindges &i &
mnderate flegro unwl Octobor,  Beginoing with No-
vember, 1944, dorieg which there wore two hnndred
atd forty-two faltures, agaios: threo bundred sod vioety.
wis fur November of m‘l‘”“' e graduation of tlle
ecalo may be extibited. Thers were of lailures (or
Novomost, 008, ..opavsissscnsnserssasrssnsansasn
Decrmbor, 1886 ...

Junun-y, 1547..
Feurgary, 1507....
March,

Total for the five oritica] monibs of the soasde. . .2, 114

shu.u‘ula;-: ho-dwm in Hia - e
nlug [l :mlhl n begiuning of A
asd sboald the ratio of lnorcase for L comlag foar
map as comphred with the lat for November, 1507,
hc;:iunumni Ingrease which obtaned during
thess monthe last apring, & will be found ditiewll,
with s mw:.. n anﬁo:‘:'u gencral quake
o » ce Lue propor for
e o wouid w the ommut
tifrty-tive handrea Mliores for ive monile, or #o aver-
age of seven Lupdred per moaill. A large number of
Wess Ml will be d by the def in the
T 18 aries, (b CompRyseg Istoing of
of eurrancy o oircd
domand necessitated by the lessealng of Lhe volume of
money In the bhands of the people, aud the sl furthor
contoquent negnalion of buslness; us, in (aoh & large

Bessasibasasaanen

B T P T ——

242
a8
yus
549
bsT

setnsssssensessenessransinssiossnioese

sumbor eveon the greater proportion) of the fail.
ures ol pant Fix months have resul trom shess
VOrY CRdses. botl downestic sod im are
wrandy sslilng st Jawe in narrurr than 5o cost of
mapulacture Ia  gold, and bolh  wanuleclurers
apd irndosmen o g Dbomtnces a a e
im  the majorily ol —a ure which
caunot be loog cootinund. lu e, somo roiacs.
then of the towards the Lanis, nod oo

soquoutly sumn relaxation in dhas which « asdily da.
wsne businews By depressing enrrent values, must ba

4 or the commercial interents of the country will have
toen gooukd Vo soms beiween the tpper moililous of
«comseive supply and the oether milinions of defivdine
tom 1o sureent vaines,  Busmers teods arery fuallivy
wrder Lo dimposs of sod laducs Lthe stwnrpton of thirty
peor vant of ancess i supply, aed yat mouth by mon'h
theda facililis bxve bein lesssoed by the Ilessening
of ths welume of chrculsting mellem and Lbe cuLs-
qanui lesmanieg of monetary solivity,

The getut dilonliy 1o tho way of & melurn of businesm
to s mate of normal proaperiy W the elawor of the
hotders of nnticasl Bonde and (Beir partiesns [or & spacie
DLasis 11 mopstary tramaciions.  *An immed.ats aod
foraible resumpiion of go't values, sad let him fall whe
mast.” The iv tho theary which ln parsistently urped
b holders of stock on iha ene hand, end se peralsten:ly
denied by wmon «b the olber, [4 ls beraly
nocawry (o argus o (avor of Lo proposition that
wpwcie Lasts | by no means exsoniial o the validity of
the carraney of Wo eavniry.  The whole theory, based
opon the idea thet esin, and oo'n ouly, oanhl 10 e
made the mearure of copimercial valnes, B besn more
1ham once { amonstreted to be o faileey. For commaercial
Jurposen i Imporiaiion and exportation, cuin (vold) s s
alsiute peceasiiy; bul for purpoces of luisrual trade

ppet ourronay 19 he move on nt of the iwo,
Emb Are BaCeRaATIly 1atl¥ oot him di Dnvenon beiog
(st eol de interuationsily and universaliy represenis.
tivs of value, while ® nailonal paper €urrency is caly
pailonally repressutative.  To » sxient than
R, pﬂ‘m o currancy of (ki xiad is inlive
of oo ifen ot oredit uliqualy eousilered—belng sowe.
wiad iems abvoluio smd soiaew sl more W fluoine
ation, though for purposes of (ade iL 12 rendared more
arallabis by tbls belag mors Qamble aud adapiative
han coin, Nor matd IheTe bo Of noosseily any sxac

Corres, or e

goid dollac and ke papar cuirency dollan from
i o.:;t.d'd..lﬂ \bé lormier can n'b g mads
araiiable as the uulmll greal
commercial commuulty, and muast,

e M AW R
gﬁﬁnuﬁmh
m.ﬂ&arﬁi

a couniry s

seniative ol m-mumplmﬁ

iisszsanaesass:uuz:nnlna{

have been reckoucd by exports at $10,000 per Urm, the L

i

wings of the nec-ssary commercial equation—viz, the
eok of production, with the just perceniage of profit
nddee, equals the commercial valus of that production
In ihe wirket—is, thorefore, to disturb
basiness prosparity asd to disregard Lthe one prineiple
upon which, prunarily, all business astivicy 19 baved,

To the palicy of contraction privcipaily the destruc.
How of this b an.e, without which trade cannot exist,
Is due; mud ithis (s m faos uolversally coaceded, pot only
by commervial man, but even by holders of pational
sacuiltien, whose onlv argament (5. “Lat him lail who
must (il with the Bhylockian sddition i o voce,
“Tus faco of the bond o gold or the pound of ek,
though of course tha face of tha bond is preferaple.’

I8 poiicy of eontraction continged, aud s long an
it did conliuue the danger of & erlsls bermmne daily and
from wecx (o weik more aod mope immloent—lies, in
fact, beea vergtug upon Lue extremity of lmmience
for tho pas, six months and could nob bave been do.
rarred ander the late Gnencial regimen; and from this
op'nlan fow Jisseniers can bs found wmeng the rapres
penistives o trada 1o this cliy. It was, b fade, & war ba.
twenn bunds and v #a, |0 which business has—to use
words of wuich cocouer's Jurled aro rewarisbly fond in
vordiols of st rolation—beos dying of & Mow process
of “asphysiativs.'

TOF, REAL ESTATE MAGKET.

i

Pricsw Unchanged and the Marker Qulet=~No

Grest Meduciion Experted=A DPeeline (o
Reniwallcmnmd for [mproved 'roperiy.

Eince t2n last urticie which sppeared in the Hinawe
on tno condilion of the real esints markst s period of
mimost thres montha bea olaspsed and (b murket yet
reipalos unchungod, wirh the exceplion b4t it 15 oot
eharactorize] by tha same degros of ectivily whicn pre-
valied vaeive moniba ago. This luli is, hewsver, Lo be
accounied for f2om tho (ack Shat all branches of busiLess
aro sb prescas unususlly dull, sod Lise present seasco s
one Jo which the reml estale markel 14 always more
quiel Wean sl noy obber tims during the year, Durlog
the four or fve weaks bLmmediaioly preceding the
Christiras sad Now Yenr's holldaws, vory few transan.
tions of any uuporianse fake pince (o the roar cstels
murkel. The muarket 12 now vory qoiat aud very firm, sud
wiih the epeping of tae new year i s expested thal tue
usunl spriog sates wlil jnpart cogs.derauie selvily Lo
ail operatives 13 rowl estate.

Fur guiue tiae past there nas a very general
opinton that coms considerable reduction had taken piace
30 the price of roal estate, and that, too, duriog the lust
wix Weeks or two moutbs, It s proper 10 stxle, low-
ever, that suvh 18 not the csse. Tue market i sl
very lirm, and experis are of eppulon Lhak no very great
ved iction 18 to Ye looked for 0 the price of unlmsroved
real estate on Manhattan 1siand  Thero are wmuny rea
sond Wby this oplaon (s entitied to fderabie we' ghi

& representative of a representsiive ple In medium croumMSIANCSS  cODMmE

8 oortnin dishonealy and uofairnem i the dis- | ususl  allowsace, but i while 3::
m“lnnmwgmmm of the appareaily the oprres-
of values for the sake of the few who may happon 1o be | sion of busioess more or are alse spariog in
the boldors of guvernment sscuriiiss. At the close of | thelr expenditures Therefore the n markes
tie war busiuess men accopied the scale of values as I | 14 DOL 0 &8 ciive s staie as usual, slate of slaire
existed, and procesdod to adapt \Bemaelves Lierelo, | need pot ereate any alarm the a8 Lhe
Manufaciirers wmpioyed their ; busiriess meB | crops have been , she of raised wod
sceumuisted heasy slocks goouN; agricuilurisis | ready for market fully up o ide the supply of
mmwmmﬂ:mm;mu ra bought | flsh equal to the demaad, and every m facy, in
and 80ld; sod all things wers doge upon the seale | such & condition as ( insure s plestiful s ail
of gommercial valuos that thap exlsted, soy depreciniion | Kiads of edibies, also plauty of tea and colfes, ail
of which, I was ally ded, wauld & crop of the former articie may be near iwo
the eniim organization of interoal trade, disturd the | moaths bebind the usaal tims, The supply Duing
equilibrium buiwesn the cost of uctian and its value | dealess must sell, If nol at large profiss
&8 a0 arucie of Lrade, and thus endanger the prosperity | or sven Lbo best thoy can g
of the couniry, To desiroy the balance botwtesn the two Wholesals dialers partially hold back fora

market, as they know that the r cusiomens must purs
ennse mors or less. These reta:l purctiasers feel the hard
times, scarcity of mouey ued work, bust are the last 1o
learn the fact Lhat pric-s in the who.csnle market are up
or dowy, expecially the Initer; therefors they purchaes,
paying whatever is dumandes. FProvaby the retail
grucery stores profit io tue lung ren by ao oppression in
thie provislon market Tue pour and middiing classes
sliould post themseives as to ihe whalsmale prices sad
when ttelr grocers demand unresronable priees, they
should rafuse Lo pay aud go clsewhere,  Alrondy many
sinall connuears bave studied (boir wterests so (ar ag W
purehase direct from o largs ma:kets of Now York, or
from the middle mep, and \hus save mauy oeeded
do"lr% The wealihiy clama always purchase wmore in
bulk ffom the wholesals dua ors or middle men. These
midd o0 men aro got slow to aka sdcaniage whers thoy
can to make monay, bat when the marest | slow, they
are willing to do the best thoy can,

The groat trouble ta tho scireity of clreulatiag money.
l.'llnluublqdlj' there i plenty of monay !a the country,
aud surely al the metroplia, but like 18 lu win er, it
moves mnot except when forosd, The quéston
a8 Lo why money I= searce is anss ered o tnany ways by
tho provision deaters, Some eay that It i3 owing to the
polttical sltuation—particularly to the radical course of
Vongreas In lia legislution lor the Soutbera Siwies;
othiers Lhas 1 s dus 10 oxcessive specniation ; and others
0] that bt iy the nataral rosult of the gevernl course of
hus'nesm in thi« country which brings a reaction every
few vears, Nearly ali denlers sgree thai thers 14 sll
sifMoien: and evon oo much mousy—nueh s it le—ia
tho metropolis, but that 1t is neld by sp cutnivrs.  Ex-
tengive reul estata transaciions induiged 1 recently by
e talinin undoubtedly tend 1o Keep mooey (rom the
dry wooils and provision markets Some dealers fear &
fluanciul panie, 0t the wajoeriiv are opsratiag with a
cuntion which will prodbably precivde any such doaster.
Momey bide (mir to be freer ia a shori tmo wod tue
probsbyiias are that the provisien markes will be com-
parsiively sasy during the wiater,

THE CONSTITUTIONAL CONVENTION.

The State Salt Works=Proposed Recess and

Finnl Adleurnment an the 7t of Jnuunry,

Atsant, N, Y., Dea 14, 1807,

The Couvention met st ten o'cluck,

TUN 4ALY WORKS.

Mr Cowsrocx, from the Commitise om Salt Warks
mado o report, e satd shat o majority of the com-
mitte were ia favor of removing the constiiutionnl pro-
vision probibiting (he saie pf the salt springs. Ha also
s=ra that @ majority of the commitlos wers opposed to

1o the urst piace the istaud 18 of coarse bt of lixsed
exlent, and with the march of basiness up thwa cvery
foot of ground Liiwzen tbe Batiery and e Hurlem
rivar is enbanced i value, Mook of the wmimpioved
real eslus ia pew held Ly long-pursed gontio.
men, woo bave lor some iime pasi relesed o
soll except st a cortalu raie, und as thoy are able Lo hold
the property until iho prico they msic M pald, suiy ver
few \ransaclions in rewl eslale oow take ploos, il sucae
a3 do ars remarzable for a contouapes of the Lilgn prices
wiieli bave presatied for s long tiove past  In Miis re-
spect the real eslare market differs esscntially from tie
dry goods trade.  In thas branch of trade merchiamis are
plniged to dsuose of their uomh‘ whetaer the prigo they
obtan by & paying one oF 0.l toey muat setl, The
boldera of real esiate o the conirary are bol dep ndout
fur thelr means of s oi the maksa whion they
efloct, uad wiil ln ovary case rofuse o part with i ir

ezoupiing for & prive which 18 lwoked upon a4
exorbiaauy high.

THE

TRAR

With Japuary next ik s axpecied that the ssual spring
sctivity will provaid | theyreal estate maskel, aithougn
15 will mot be belore or March tuat sy very
impor:ant triosecitons will iake place. Tuow two
months aro siways the budiest of oy duricg the whole
twelve (or real estate brokens, aud ITem tne prices whict
provail dariog sbhas period it le essy Lo inior woai ibe
tone of the marcet will by 1a¢ the rewnder of the
your, Heal estate brokers appear 10 entsrlain 1he idea
that the comwing spriog witl witne=s & sligut reduciion In
the price of un. nproved real, swinte, aijvougi lur dbe
ressons §iven wbove LGEre canuol DY sny very greas de-
clie io tne price of Now Yurk ¢ iy lote

A DROLINE IX RINTA

Bince lavg spring ronts {_n Lbis city bave d-elinod—
oniy very - ightiy, bowdvsr. Alter the wsial May
maviog was over, 1 wa g found that qiite & conaidersbie
pumter of bouses were wiiliout tensois  The [orfmer

g 'n the constitutlom an increased duty on eals,
I report is lengthy, reviewisg the wnole quesiion of
the mapufactars mad fax om salt, and conciudes by re-
commanding ibe following constitutionn! proviston:—

The Leg'slstnrs may appropfiate money for the develop.
ment of the sals sp inge 6f e 3tate and o pay the #xpense
of tas care snd mank smous of aadd springs, of the proper-
iy of the Hiate conneeiad therawiih, of tas tnspedtion of
salt: bt all moneys 50 exponded shnll be relmbussed to the
T T 4B 200N A T lenhda by o duty on usTt, Noother
or Turther duty om aalt stall ba Imposed,

Mr, Youse submsitted Lhe (vilowing as the mizorily
report:—

I the fo ng ropart as to $ha Impelley of Imposing by
ennalilgLhon ravisrlon an sdditiondl tax er duty on sall,
Dalwving vha ga sitlject balonms to the Leglalature, 1 alio

- —:-h’
weatys 0% cabln snd seventy.thres pas
— and syl cargo of cotion, grein and i
The lf.n. Capy'8in Bridgmas, of the (aman live, lefd
pler No. 5 North ,Iv8r [or Liverpoal, culing st Quesas
town, with tweaty. 'W@ cablo aud ons bundred sad
hirly sueerage passen,'trk A fell cargo of colion, bacom
apd cheess, the Unies wall, and 207,000 s

CcoATWIER,
Tha Genersl Barnes, Capnvid Nortow, of Messes,
inguton, Fox & Co.'s lLioe, lesé poer No, 38 North
for e and &

Flyar
Havana, wilh iweniy-fve pussenge; Cair
AsboTien cargo.

The Geperdl Grant, of Megars, W. B. Cromwell & Co.'s
1ine, lef pier No, @ Norin river for New Orlesns,
iwediy-oighi passengors and & falr miscaliansons

Tho Mociycmery, Captain Lyoa, of e Biack Star
depesdent ilse, lafs pier No. 13 Norih river for Savame
nah, With tweire passengors snd & fair assorted freighty

The San Scivadur, Caplain Chakerson, of (e Ewpire
loe, left pler Mo 13 North river for Savaunab, wikly
thiriy-Aye cabin and Lan sicerage pasiengers snd s fuP
m'scellaneous cargo,

I he Champion, Uaptain Lockwood, of the New York
and Charleston Floamihip Company's line, lefi pler N
3 Norih niver for Cuariesion, wik forly passengors .:
a full cargo of dry godds, liats and capa

RECAFITUL y

Elevan lﬁwuﬂ. seven huviced wnd (hipty-lwe pale

rengors and §936,000 in specie.

_PIANOFORTES.
DD HOLIDAY A8 o

: PRE
& vomien’s supe. b Flagos $20 ean G Jiosds
WaT, suruer of Mwenly Ors 8 ook

FINE ASSORTMENT OF FIRST CLASS NEW
Flanos (of sale sod 10 rent 0O reasoual © erad ab
HAINES BHUTHERS' warervoms, 4% Ess Mo trenih
plovel, Wnlon square.  Heot silowed if wilsio &
Year.

GREAT OFFER POIL THE HOLIDAYS.—HOR
WATERS & VU, 451 PBroadwayr, wil dispose
Planos, Melndeoos and Oogass of S5 sUDerior makerd,
take uno-fidh en nid the baiaaes i modie.y lastal

Fur ralit and reat smodey spphed i paichiseld

J\ MAGNIFICENT NOSEWOOD PLANOFORTAE

F
male; made w order; tamily leaviag chy Plr*
puile, chamber atd dnmg Fursitue, Chisawirm, G
ware, Bllverwiare, B sagriscs. 44 Wesl nixiesath

Dear SlEth svanue.

SUPERB 7Y OCTAVE ROSEWOOD PTANOFOR

for sale at & greal bargan; most e=lebrated
makers. with warravwe for fve years. 1 A B
plohiy aniabed. with fonr round corcars, ur\-rdlﬁlgo. n-ta
slruny bass, 'ull run plate, and one of e plching um-ill
be fuund, Weieroom prce §300; will oe wold for $45
Piy st U Sizih avesus, uear Furtdelh sireet, from 3 t
(LI 'S A L BATTERSON,
FIER LOOKING BEES*WHELR,

S\ Hewure W go W Halsos BI04, as thay offer i

Indusemenis W parties wishing \o purehsse be.ore the b

daya, sb Lbour dew Flauo Booiis

46 Brasi Fourisenth strast,
Viioa mquan

A VOOD SECOND HAND PIANO FUR BALE—AT
H, GALE & O3 warsroows, &7 Easl Tw
streat, pear ) hird avenus,

N ELEGANT SEVEN OCTAVE FIANOFPORTE FOR

sale at & barpgsin, nearly vew. 1he ludy wili takg

part In earpets, furniturs or merasandise. 37 Kast Foum
weath sireat third door west of Usnion equare.

FINE ASSORTMENT DN FIR3D CLASS PLANO
for sale, ou ressonabie lerms, sd A, I GALE & OOy
wareruome, 207 East Twelith stroel, Third aveoue.

A’r HAINES BRO. 'S, 40 EAST FOURTEENTH Hr%ﬁ!.'!
Union Bquare, can be scen some of Lhe linest -J
'h“ the city, a4 prices far below those of woy older Lrst alass
..
besure w0 ge and ses them befure purchasing eles

whoe e %

FINE TONED NEW PiANG, FOUR ROUND CO
ners, patent agrale, dus mn aod gurer, (or ssle
Balf the cost; varranted for fve yoars, Address
rowia 14, Wohiteey Houss New Yorw 4
MEVEN OUTAVE ROSEWOOD PIANOPFOAT
L rousd corners. righ tone, as good wenew, stw
batgain for cwal, J. BIDDLE, I Am.ty sueei, ncar broad
WAY.

OUVRIENR & SOX'3 UPRIGHT PIANOS, 13 WEST
« Thirtesuth street, awa ded highest prem umal Amesd
ean Insticure Fair, 1840,  Fir ot class "ianas to reat,

& L
eoooor in e report miade by the chalnnan of the
e 90 farf pethe same recomimends a reoval of Lhe exim.
Sog restrulots upon the sale of ilie salt springs and roserva-

Hun,

Mr. Bicxrome offorod the following:—

Whereas it s new appnreut that this Convention will be
unable o complate I labors mocording to tha plan now
rwul vafore tie moetlng of the Legialutnre; und whereas
¢ will be inesoventeusand Lo many of 1 ob eotlooabls elithor
to eontinue our labore ie Albany during il scasion of the
Logisisiure or W0 remave 2o any otlier place, or toadjourn
ull aftor the seasion of the Logisiature; sod whoreas we
believe wa may soon compitis Lhe article so the Judiclary?
wind wisrass the raporia aud subjects uot yet soied upon
are not of pressing lmp-m-mah mestly Wreating of miniiers
wiike de of tha eonstitu jon: and whereas we sre aniious e
lu’-'lwh ke session of the Coavendus 0 & clors, & desice
which we belleve 1a shared by the pruple; therefore,

Kasolved, That this Comyedtion will, on Moudar, Derem.
ber 23, 1667, st nine o'clock . M., take & Fecass atll Thurs.
duy, Jannary 2, | at soven o'elock P, M. and that the
Cammitien on Nevinion be instrueod 0 make thels foal
rapoti at Lie tine Last namad, sud tiat upon all sublenis on
whnich the Uoavonton sball wot then have aoied ibhe said

entamities whal I.nnrronu In Lhalr roreu the provisions of
the constituuon of 18K sud that ihe © 14 will

() OR A PIANOFORTE 1N PERVIRCT ORDERY
iron plate; ma.ersy, Nunns & Clurk; o rood

chenp for cush, J. BIDDLE, 18 Amity streel, nsar

wel.

MUSLC AL,
A‘I’ THE NATIONAL CONSERVATORY OF
& Madisou avenus.
‘tervan $10 par quartes,

QENTLEMAN WILL GIVE INsSTRUCTION ON

the Plamo. st pujils’ rasidance, Tor $10 per quares,
Hast o referoaoe given, Address, wilh dunce, Teasbomy
by LI2 Herald odica,

FRENCH LADY LATELY ARRIVED FROM PAR
wishies 10 teach (he Freach languagze. Call ay 209 i
avenge. (rom ¥ 1o 2 and from 4 10 7 a'sioek.

GERMAYN PROFESSOR (AN EXCELLENT PIAN
lessons $10 & quarter, 10 heginnees and
Bighest branch of the art, Kelers o e class fomiien,

adjorrn elae die oo Tuesday, Jaouury 7, 8e cleven o'clock

A M,
Laid on the table by consent of the maver,
Ad) d 10 Monday aveting a: seven u'clocls

occupanis had, in moal cases, loli toe oy for resd
o the suburos, where renis were much lnwer, sad gon-
sequenily propeny ewners had eidbher Lo Kesp Lhcir
houses wouicupbed, or sisa lel thena at & reiloced rent
They sdopted Lus lawter course, sod by doiug o have
§vn mae 1w whe Impre<s on el Abere bas been A Tory
~eperal reducilon in rentn.  Such hus nol  bawover,
bees the cas:, atoough I8 18 almest certaln thatl ibe
o grest du.nes and Sagnauon of Basisess wiil,
aber bring dowa Lbe raie of reuis by tue
st of Doss Mag. o

Is ot present in great domnd, nod every hovse adver.
Heed for sa'e e eageriy booght st 8 tign Ogure. T o
more particularty che cate with boudes 10 oo viciniy
of Fitih aveaus mod thy precipal up Wan sirets.
Whethar tbe t high prices can b0 moinislacd
after the opaning of Lho new vear |8 sald by sxpera
be vary problemaiies). and a deeind i@ lowk«d jor fa
thiw deseripian of progerty whoa Lhe spriag wrado sed
i
RESL BETATE 1N BEOORLYR

Tho causes Wawin bave oparated lo prodees & partia]
Magen foo In resl esats opsrativus 1w Neow York are
wlio apparent i Brogiiyn, and snvir elasis aia pre-
cely VB0 gama,  TLe e INL uBdsu) sad very creak
dapressiug ju buminoed, snd the uemr wopreacu ul e
holduy season, have put st slmo-l sotis alop W Lo
busluvas of bupiuyg sud seliog ol resl adinis,

In womo ssetont of the M7 of Courenss, however,
Mhera Lomneh groaror activity i the real estiio tia kel
tan bnt bosp BuiwD jof many yeur: pasl I.tf:d LEID
ers of wolmproved propetiy Gave bonn tempted by Loe
previetlo: oigh prices to put & Ierga numosr of lows on
the marces, and beve readized voey fur, sl in soms
st woes very high prices (or Dot toe most desiradle
dep fip lon ol proper.y.

As waied 1 the Huiawp a short tims since, Provpect
Pack properly @ m more demand (wan agy othar juty
withba the ity mits  Lote sltvaied 1o desirabie
locst un s pear 0o Pack are eagerly parchased ot ni wd.
vapen of irem twe Lo ixe sud even #ix hoadioa por erat
04 the prices pald si. yemra agn,  In vont seciioa of the
eity belding 1% Ao gone on very briskly and most of
e residonees ara of guch n enarncier, both &l respecis
matorial and architectural design, 8¢ to maka it evident
thot in & lew yoars the vicinly of Prospoct Park wil be
one of tha Landsomeat auburbs of New York, aa b cer-
tainty wiil be one of the mose Whiokly mat il p

la other parts of the cliy very devirable Inty are mow
beld st from §500 1o §1,000, sod the demacd lor such

¥ b5 snld to be very good,  improved property,
on e coutiary, bangs heaviy on the hands of woald-
be seliam, some of whem wvow find that the price
offored for a hotse in & good location 1s not anyihing in
excess of whai they conld Lave cbistned Lhr e years
sgo. Thie ia in #ome moasure (o he accounted for from
tha laat that moro hodses have becn erented in Drook.
Iy during ihe lad summer than bad been Lhe ca-e for
many ySars provious. Thit lacreass in the supply has
pot bedn mei by augthing ke s corrspandlng inerease
in the demand, Ua ibis secount improved property
veory dofl and wili eoniinde w‘i’!n nu:l the :ra-bnl-
ory DY CATBpAIED oprRe, whieh tane b in vory
it wmﬂm-mm«m will havo takon
Pl

wot sloue in ihe price of Improved properiy, bub
aiso in renin, o fact large numbers of houses sre aow
upoccupied in many parte of the city, nnd ara 1o be
repled si a reduotion of from iwenty 1o dwenty.-five
per cant on the prices aakod up to the lrst of las May,
sad ihore w s Tery fRir thas with Lus new jear
e decl ne of revis will be sbill more markoed
Ta the Esstern District \ners i simost & complete
won i resl asiste operations, aud that portion of
tho ey of Drovkiya does nul in that resp-cl kelp pace
with oilief poctloss, where property chaag:s owasr bip
wikh & repiniiy migblly characierisile of she New Youk
myls s dolng businrm
THR MARKET IN NEW JURNEY.
The Leciatators of New Jersay bn - teporiad 10 bhe aill]
quietiy and elrciively lending a balpiog band to huild
ujp et Bisie and decorale it with the mansions (more
wr laen oxpacuive) of the morahant princed and profes
siomal mea ¢ the imperisl eity of New York. Land
s lon, bulldiag soclelms and all 1he other machine.
ry by wiich, =itk the ald of ke foslering cars of Loe
iate Legiiaturs, large \racia ot laod caa o sceadiiy
dispoiad of, sud 89 qlokly covered willi dweliL.s have
boes 16 Relive Gpuration in New Jersay durio g tbe pact
yeut, and wih very benelloial resuile, A vir¥ latia
amount of property bas boou disposed of for bailding
t, aud Loy snoaing year Wil wilaess Creal acuvi
i mich opers.ion,
fa Hudeon county large num of honses tave boen
erscied diting the st yoar, and Jn every cuse where
offured fur eulo have hean dispossd of on sivisiagenus
terma Prices are of sourss not by suy menns of New
York magoiiade, bub, suoh &g they are, Liore @ pet (ke
slightest apperant symplom of & degline.  Thich prive.
cipatly owing to sbe fuct thal New Jarsey oflers saveral
yory imp 4 ad agoa lo of real ewtate,
Tuo tagos sea*vory mush Lghter than in New Yerk, and
allaas ean hold god Dequesis resl eninte, B matier
which te of soma fraporianes when It is remem
how many (houssids of emaigraats Inad 1s tils cousiey
evary wesl, .
Ine coming real sstale asamou promisas to be coe of
ho briskest which bea basu Know s Ju Now Jorsoy (or

years paat, and ' 18 reporied Lhal very e
E&‘mu.on buve been minde to cary oa Whe campaign
A viger,

THE PROVISION MARGLT.

S e —

The Pressnt State of Business=Denlors Qenes
rally Dierntiefied=Provisions Flenty=NMoney

VACCINATION.

At the Iast moeting of the Hoard of Healh a lengshy
documvnt on Ane suljeet of vaccinatlon, sigaed by Dre
J. M, Caraocban and A B. Whitney, was read and
referred to Llie Sanitary Commitien The signers of the
japer cofiiend shat In the vaecination of the publio

hoola sl p aro interested, clther a1 pareata,
relatives or children; and (hus the eutire community
pecome invoived in the ellscls of a general vacciastion,
whnievor be 4 charscior.  Thoy allege that thers are
B0 ovile un iy dto the p ¢ mode
purseod for perpetaating vaccinalions which cagbl (0 ta
W Wy pian that may oo devised earelully avoed, For
Mils  purpose, say the sipucrs, bue primary reqiusie s
good, Bosith.ul, Yeecus yirds, whoeh cuo &b Lhis season
b sdnhiy votmlined dirwet from e Kise. This ' ey
Contuue, Vs a very Linpocian. consderation, snd showd
pot Lo crerlovked, lor tbese i Lie clearcal aud tullesg
evidyncs tunt tbre waorine lymph or crust (g tue
Kiue Turosbiis the Dest wind ok cofiain protection snd
pmtantley frons tie godtagion of swshpos. i, bow.
oo, & lAnediabio facy Laab wuch & haproperiy cols

leewed from wnwerthy end questionuble suu'ces
wnd  #old onder the npane  of  veeciue  wirgs
wiich 4 bmptee  aul  cumparstively  worlhless,

A 101 believed varioow forans of scrofula aod o r
oopmdiationgl oF mMRlgoenl diskdiod kre 100 lreguenly
fniregaced uld (aukide Wuo, privi W (I8 (recess, Were
w0 drely froe (rom sdca tout of devalupment,  hpure
mud worialess msllor doos geodrally when tused prodoce
a very bad soie, sud oliea lubwts lnjuries 10 8 veriety
of ways withoul sdding or furalsbhiog 10 e sysiem
oue perticie of proceaon, From recent developmen's
a lurge proportien of vaseination for ine last tweniys
five yoars may b coushilered spunivls, and Liny, siouid
1o ulsesse Varole spredd over (M0 counlty o mu
epidemia Jorm, prove ieleciual snd unproleciive, o
Mig sl desappeioiment of vast bumbers who pDow
ik themseives periecudy salo.'’ The wriers of
the poaper pexl  cilo severs: iostances of whole
familivs beiog sitacked by sunil Pox o 18 WOR ViFu.
leut turm Aler Lavieg beea wacsinaied with wuak they
Wiong s was good, heaithy vateiLe virue The wrier
Soruligly sdvocales (o mdoption of (ke pure fredh virus
derived diroctiy throagh Lue ususl process from the
Kine, which b reilabie and permiiness 10 It proweotice
power,” but bow tar I Irsoswis-ion (rom oae person
1o auother may Lo carried withous deterioraticn aud
deiriment ey do not WoeAy acd s feois
decine,  They say thas slates thal in Lie hos.

Profess s, stattorery. LI8# ilrosdway,

(' CITAR INSTRUUTION.—A  LADY, AN RXPERE
T eneuvid tenchar of the gultar, wishes & fow mare pugds
wjnire at e Bast Teatn =tresl

\1&51):‘ & HAMLIN, MASUPAUTURKERS OF CAMNET
AV OUrgans, awarded Fiest Priae Medal at Paris Enpts
niliau, v 1 goan [eLiLion with tbe best inskern of all soums
1rinsy ofler &b thar werernoing Mo, MG brosdway, bew
York, the nrgest nssariment of s rumenia of s
'..I.“:i:nm .a‘p;-m;. ‘?', &N o 19
U ald Lpwal A ¥
na;ﬁuvun’n‘.’u 'NIM'. I an »
::r:l; r:;wuuu. by e wost eriteal Judged, 184 cspoou wliy
Tat

‘li:sm_rull PARTIEA, &0, 8% PFER EVEWIN
L Brel ciase musiclane: Al fguras eallad,
davess pinpad, Unll el or sddress ioe cresm o
Hrondway, nesr Thirty secand strest.

= =
SINGING LES3ONS—=PRIVAIE AND IN A8 vy
L) fourter §.0 4 gqanrter, by Sigoor 011!?‘%11‘1
rofasssr 1B (he Couservsiory, 4 cast Fouriseaih

Elou squure (Laina's wernioomin,
e,

-
C
e w
E
-
-

g —————=
INSTHUCTION,

hiincieirerlipgledin i PP R,

RITHMETIO GRAY

s, gt B @Y hew
eI kg AT =t
SIAIE atid #iy
EXPERIEXCE LY
a datly or vhsing

\M‘Ra“ BOORREEVING
V. rumr, apelling; twenty weill
s WP Falon avenur, Brockis
Falue's pinn of meiraciion s ¥
N AMEZRIOAN LADY OF
4 g e ored the posilon of

Fyoung cilnd He has al-endy two prupils  Cab give ‘o8
LETV Lul relee Would acenpt the pe. it e i
Ruverness if resu Adidires cox 47719 Posg vidice
e e e e e il iy

tharoushi
A pay ray

A

wd untii &

LADY EXPERISSORD 1N TRAGUING THE COM.

mon brasehee nud piano, 19 wlo o good Seosmaked
give e 4005 e el

1es “or Soand . b Renoes

9 1 Herald oM e, .-

b WRITING, ANTTHNETIC, &C -
FLAN, &9 Hroadwsy, gives privaie s

sLusth b,
&o, and qonily puplis

lo¥ oF eVoniag, 10 ipleresl, wTRrRge, exobunge,
ﬂ;l-ﬂlf‘"! fur head boos k- epers 18
e ave lllﬂm‘mk -

AN KXVERIEXCED
00

auy busigess, lhey &
(! bilng, snd make ai

“‘E ENCI ASD GEAMAN—KV

rofmanor of Tangua 0 agus A
::r;.tn u-rudlh-m;::;. enml." .‘3'.". m’.-n .
. U‘J‘\L

Wi Broad way,
- aufe
F.'m)u;u CONVERSAATION AND LITERATUZE,
. By Vretessar J, L, FARBAIN,
Bond Mrees,

Htmus INSTITUTE ~TRBMS OP hoCENsER
b Rav. ALONEO VoAU, A, M, Peloe .J*-
Claverwi, Crlumble ooty SL

Hasmins
plials of Paris in fifieen mouths 6,510 vaoc and
revactinallons «ero performed by weans of M. [asuit’s
nelicrs jod mio the varlous bospiais.  OF tunes 1504
were men, 2,457 womon, and 6,440 chlldren. The opera-
tuos wers, o8  ususlly  lue omse,  sGocessiue In
& very MNwited number of ruvacc.salious, varylog
from wixteen i sevoniesu per cont wil cuiidren
ibe suoceseful easen, Lowsever, wore aboul fifty per
eont. The exp rimeuts [rum which these facis were

. 3t
ANTED —A YOUNG FRENCHAAN WANTS A SIN
wntion in & provate family v beach the Frouch
goape, Adioeen Lor Fiar, bl 2obeilipors Fost ofios, N,
. JEWELKY, &8C.
R o ;KMT;M
77 BHOADWAY, UF § —OL 21ls
sor Ame iean nudg‘cl?" s h(?mu‘lll‘-ﬂ“
w -t who 8 dut e Drlle
8 ¥ osuie prioca SLIRE VIS HENEL JacOBS,

derived sxtended from the Lith of April 10 the eud of
ecambor, 1808, In 1he report om Lhim sub) e
foliowing wery imporian: sisiement »ag munde .—'Frum
e trinin Tully made i\ b Lovidant Vet sy pliie
14 1G4 trommiEm 0o 1o Ve bovianape 08 "' Hence 1 oay
b inferred LDat Lhe vaccine virds taken direcuy (rom the
kine s perfect § iron liom Wis iniak sod olber lopms of
sorofuin with wulch I8 o alesces. It bt sisg ev.dens
trom the reports of Lhe medical sulbiorities meniloued
in tos repori, thas he best courso fur che esisiy sod
p of s P W b retarn Lo Ur. Jesner's
erigiual proposiion—to e

ase of pure, fresn virdw
from the xiae oniy, wilch be allrmed to be perfectly

reaable abd perisanent o W proteciive power. Let b
eouree be parsued and all ovr clliares be regulsdly
veccinated st an sarly age with pure viras lroom the
Riue, and the vanoin of mislipox wili soob bo banisbed
frous mmeng ua, asvermors (o relurn Asd prevall iu sa
epdemic lorm. A lastitution where tUe Loe Kiae virue
cuuld be diatrioted (0 bl CiLY b advOCEIe) AY & MGALS
W prevent dicesss and pul ac Dd 0 & souice of disoane
which bas be-a 80 loag prevaleut,

Dy, =ioos sad thal be asd no okjection to the refsrence
wade of LLa ¢dcomenl, but ise peblio sbDowic under-
sland bous this liosid Im ke order & 40 LHO VAGSInG 0B
scihools did uot intsad 10 dictale to them

PEPARIUAE OF STEAMIERS YESTERDAY.
The follow'ng sleamers, Kuropeas and evasiwien, lefl

Utnano CLOCKA-OUR PATENT AND MAMNUFAG
- wle;b‘?uernn:h;huv.r V‘I““'I

meries n, Eoglis swias Walchas, G >

monds, Searl IJ Aﬁw;ﬂ jewslry . sold Iﬂm
ruver Plaiad Ware, wooiesslo aud retall, st A FRAD
Flul.ﬂ A TS, 308 Sinth svenun, eorner Fourteents stresly
and A1 ) ighih avenge, cornEr | wendy s iih sibeed,

TRONNL & COURVOIAIER, OF NEUCHATEL MAVING.
[ Laaidd honorsbie mention at Loe laie Paie t
aa for their wat-hes, have opentd o ihle ¢
for the rale of their jusdy .-tlm-r.tl‘“\"a g w
pacticRlisrle enil e aveiiion of U rsee and e pu .
i the 1wk )nl}l et --’1 mbs.‘-‘mn:‘t‘ lt‘:f‘ﬂ'-“
underygned, on '3 ALal
GuisUn u. :: ». :.u“d\oam Il D salre,
e e =~
. FuRrNLiL l.lll": 13 & ==
«FIRST CLASS FURMITURE OUTFLY OF B .t
» _Aoscriptign fer the Wl —Noapwnly hnw?
newl, Uadies' Viork Fabise inieia sach fine ma
Viokharav's Pramiam_ Varior Baleitads, smve reil
rovms, Salesrecas 167 Il‘lvf arset wuu&
O JHfCNCS SIS Mt
imadde, Palatign, ' iptas Ya
. CUATIS & Gl
L

afee CoPpeia, e, TOTY Chen
w7 ;iror:-u hv_:y_toui_ %

»
ﬁruon, tm, rotewood thiren uap Farlor Orgei, mace
rign, Hooma for w »
Apply bt slorags uflice,
aveaum,

_COAL, WOuUD, &C.

b8 pors yesterday i— v . .
pon ; &9 A;l:hkusuw VU ‘ﬁ:"*‘.‘ TIR_TARD. 04
The Pareirs, Oaplain Duckesse, of the General Trane- :;’::-‘;Mnnttmu- Y 'ﬂ&'ﬂ.&t
stisnus Uomprng's loe, lefi pler No. 80 Norih riverfor | _ : e losnainttoadain.
Havze, calitog ot Bros, with the Freoch malls, eighoy. MATRIMNMOVIA .
oue sabin possengers, & full eargo of cotton and lard mud | T e Ty any TPQUALNT
$444,000 10 "
Tos ¥ Copiain Grase, of the Nallonsl Line, sty "“'unl t?a#-w-l\ -—-3”«-
fer No. 4T Nerth siver for l-l'-"'-'&. [ ] S ——_—— -
&ll::ﬂaﬂl, with ffteen utliulnuc se wadred sud ASTROLOGY.
w [ ] w ,“m e — -
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Lella, Caplaim it, of 1he lLonden and New é onient Me Heal n-tgnmrnu 1
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